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THE WEER. 


Improvement in business still appears in many directions, 
but it seems to be in part balanced by loss in others. The 
gradual gain which began some time ago, and was strength- 
ened a little by the success of the Treasury loan, has 
scarcely answered expectations. Reports of resumption of 
work continue to indieate that the industries are doing 
more than in December, and yet the record of their actual 
gain is disappointingly small. The marked increase which 
appears in offerings of commercial paper has almost wholly 
ceased, and the accumulation of unemployed funds con- 
tinues, so that endorsed mill paper has been taken at 23 
per cent. The bond operation has not advanced stocks 
nor stimulated speculation, and the lowest price ever known 
for wheat has been recorded. Doubtless the uncertainty 
which remains, with the tariff bill yet in the Senate, and 
currency measures of importance pending in the House, 
has some hindering influence, but there is still seen an in- 
erease in the demand for many kinds of goods, beeause of 
the exhaustion of stock in the hands of dealers by a con- 
sumption which, though less than usual, is nevertheless 
ereater than in any other country. 

Crop reports were expected to cause a great advance in 
wheat, but the price has dropped to 635 ets. cash, the 
lowest point ever known in this market, and both here and 
at Chicago May wheat has gone lower than ever. Receipts 
have been larger at the West, 1,909,517 bushels against 
9.186.370 for the same week last vear, while Atlantic ex- 
ports are not a third of of last year’s. Stocks in sight 
diminish little, and are so great that bankers, after their 
trying experience last spring, are not in haste to carry them 
for speculators. The fall for the week was about 2 ets., 
with sales of 8,000,000 bushels in one day and 14,000,000 for 
the week. Sales of corn were small and the price declined 
less than a cent, though Western receipts were 4,147,266 
bushels against 2,558,244 last year. Hog products and 
coffee were substantially unchanged. Cotton rose a six- 
teenth in spite of visible stocks exceeding half the world’s 
consumption for a year, and a decrease of 20 per cent. 
compared with last year in takings of Northern spinners. 
Speculative forces on either side, rather than the facts of 
supply and demand, govern at present. 

The volume of domestic trade does not materially in- 
crease, exchanges indicating a decline compared with last 
year of 19.5 per cent. elsewhere, and 34.9 per cent. at 
New York. The earnings of railways in January were 12 





8.4 per cent. for the third to 15.9 per cent. for the last week 
of the month, the loss being 16.7 in trunk lines, 12.8 on 
Southern, 14 on Granger roads, 23.6 on other Western 
and 18.2 on Southwestern roads. In West-bound tonnage 
the decrease in January was 21.5 per cent. Poor earnings 
and a prospect that the decrease may continue, rather than 
any financial event, eaused the average of railroad stocks 
to fall 53 cents per share, and the average of trust stocks 
fell 40 cents, the latest guesses rather than information 
about taxes controllng the market. There were some 
foreign sales of railway stocks, but bonds were in good 
demand. 

The actual production of pig iron February Ist was 
99,242 tons weekly, against 99,087 tons January 1, and 
171,201 a yearago. The apparent output was slightly less 
in January than in December, but the increase in stocks 
unsold only 13,327 tons against 19,457 in December, so that 
consumption in the manufacture increased not quite 14 per 
eent., though 42 per cent. less than a year ago. There 
have been large sales of steel billets, lifting the price to 
$16.25 at Pittsburgh, and a better demand for wire nails, 
wire rods and barbed wire, while the Pittsburgh price of 
Bessemer pig has advanced to $10.75. Philadelphia notes 
larger transactions, and improvement appears at Chicago. 
The market for tin is dull at 19.85, and Lake copper is quoted 
at 9.62, but lead is stronger at 3.4 cents. The decrease in 
shipments of boots and shoes from Boston for the week was 
only 14 per cent., but trading runs so largely to low priced 
eoods that in value the decrease in business must be greater. 

Textile manufactures are gaining a little. Inquiry dis- 
closes larger stocks of cotton goods held by dealers than 
was supposed, and quite a large proportion of mills likely 
to close before long unless orders increase, but the number 
reported starting is again several times the number re- 
ported closing. Sales of wool were decidedly larger last 
week, 5,773,040 lbs., against 6,855,750 last year, and the 
markets were all more active, but this week are compara- 
tively quiet. The average of prices reported by Coates 
Brothers, of Philadelphia, is only 15.38 cents per lb., a 
decline of half a cent in January. Many mills have opened 
in an experimental way, and have made up goods enough 
to try the market, with results not as yet largely encourag- 
ing. There is a better demand for dress goods and for 
some worsteds, but im general the trade is extremely 
sautious. Recent sharp reductions in cotton goods have 
not brought out the increase of business expected. An 
auction sale of silks resulted in better prices than any 
anticipated. 

Foreign trade does not improve, domestic exports at last 
falling below those of the corresponding week last year, 
though for the year thus far the increase is 10.7 per cent., 
while the imports are 40 per cent. less than last year. The 
failures for the week were 385 in the United States, against 
222 last year, and 60 in Canada against 44 last year, several 
being of more than ordinary importance. Out of 2,188 
commercial failures reported by telegraph in January, 
against 1,409 for the same week last year, liabilities have 
been reported for 2,026, amounting to $29,843,028, of which 
$11,589,715 were of manufacturing and $17,234,587 of trad- 
ing concerns. 
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THE SITUATION ELSEWHERE. 


Boston.—Business improves slowly, and there is now a 
very good trade in most leading articles. Cotton mills are 
kept busy, but sales have to be made at low prices. Woolen 
goods are also doing better, and the mills securing orders 
enough for an inereased force. The boot and shoe trade 
has been very satisfactory in cheap goods, factories making 
these having all that they can do, and general traffic has 
decidedly gained of late. The furniture trade has been 
better and products of iron more in demand. Wool has 
been less active. manufacturers having provided for their 
wants and withdrawn. Sales for the week are 2,800,000 lbs., 
With prives unchanged. Leather is steady in price and 
sells with a little more freedom, but hides are dull. Lumber 
and all building materials are more active. Money is very 
easy and lower than a week ago, time loans from three to 
four per cent., call loans 1} to 3 per cent. 

Philadelphia.—Money is cheap and abundant, six 
months’ paper secured by stocks at 4 per cent., and choice 
commercial paper a shade lower in some excepiional cases. 
In iron there is a little more business, and in structural and 
other manufactured iron more inquiries and fair prospects 
for the season. The hardware trade is very fair with firm 
prices. ‘Trade in coal is curtailed by mild weather and the 
closing of factories. The lumber trade has slightly im- 
proved, and building operations in January exceed those of 
last year. Leather and morocco manufacturers report 
steady improvement, with prices uniform and a more 
healthy movement of the better grades. Shoe jobbers are 
receiving orders from the West and South mainly for future 
delivery. Local dealers find as yet no improvement in busi- 
ness. A decided increase in paper box manufacture indi- 
cates a general improvement in trade. In all branches of 
the jewelry business there is complaint. In groceries there 
is moderately active demand. A slight improvement is 
seen in the wool market, and dealers in dry goods are a 
little more encouraged. Cotton goods are in better sale, 
though prices do not vary. The clothing trade has proba- 
bly suffered more than any other from the depression, and 
many retailers hold more than usual stocks of goods. 

Baltimore.—Orders are a little better for dry goods 
and notions. Several shirt and overall works, which were 
closed a part of last week, have resumed operations, a few 
with full foree. Groceries are only fairly active, clothing 
dull, and leather and shoe findings quiet 

Pittsburgh.—The week has brought improvement in 
several branches of the iron and steel market. There is 
increased demand for Bessemer products, and prices of 
blooms and billets are stiffer. Pig iron has slightly ad- 
vanced, and the whole trade looks better than for some 
time past, the feeling being more cheerful. Coal is in a dull 
condition and the glass trade is slow. General business is 
still greatly depressed and the stock market dull. 

Cleveland.—General trade is inactive and the outlook 
not promising for the near future. Rolling mills and 
machinists are doing better, but there is no improvement 
in ore or pig iron. Collections are not satisfactory, and 
bank deposits are large with but little demand for money. 


Cincinnati.—The jobbing trade remains quiet, though 


aslight improvement is noticed in dry goods. Orders in 
general trade are very conservative. The manufacturing 
industries in machinery, safes and pumps are working only 
part foree, orders coming in slowly. Retail trade is quiet, 
an’! no change is noticed in money. 


Chicago.—Trade remains quiet in most lines, but has 
slightly improved in dry goods, men’s furnishings and 
hardware. There is improved demand for provisions and 
corn, but grain markets are heavy and prices all lower, 
eash wheat having lost 2 cents, and is approaching the panic 


prices of June, with uneasiness as to the future. Provisions 


are weaker, suffering from heavy receipts of hogs and lack 
of European demand. Live stock receipts are 213,793 
head, an increase of 19 per cent. over last year. Retail 
trade is slowand collections fair. Receipts exceed those of 
the same week last vear in eattle 9 per cent., butter 14, 
seeds 18, hogs 29, sheep 32, corn 60, wool 110, lard 120, 

ork 125, and cured meats 225 per cent. Receipts decrease 
in cheese 11 per cent., barley 17, hides 20, dressed beef 29, 
rye 45, wheat 51, and flour 55 per cent. Sales of secuities 
decreased 30 per cent. in volume with prices of industrials 





and cables weaker, and 10 active stocks show an average 
decline of $2.50. There is a better feeling in real estate, 
and building permits increase. Chicago eapitalists have 
lately bought two gold mines for about $500,000. Bankers 
report a very limited business and no new demand for 
accommodations, money being 7 per cent. 


Milwaukee.—Trade continues to improve, but country 
orders are small, though numerous, and chiefly for imme- 
diate wants. Manufacturers are resuming to fill orders and 
work up stocks on hand. Money is plenty and in better 
demand. The lumber cut this year will be below the ave- 
rage, owing to large stock on hand. The grocery trade is 
good, and there is improvement in hardware and clothing. 

St. Louis.—The feeling is one of hopefulness, and many 
still report the aggregate of business ahead of last year, 
though they speak of country merchants holding back 
orders until they see what is done in the Senate with the 
tariff bill. In such lines as ginghams the jobber offers 
such low prices that the country buyer is still more frigh- 
tened and holds off looking for even lower prices. The 
grocery trade is good, and in boots and shoes the trade is of 
good volume. 

Kansas City.—In some lines business and collections 
show improvement, and mon y is in ample supply. Wheat 
receipts 404 cars, corn 543, oats 69, cattle 25,000 head, hogs 
36,000, sheep 11,000 head. 

Detroit.—There is very little trade ahead of immediate 
requirements. Several factories in the city and State are 
opening to fill orders, but await developements before manu- 
facturing further. City collections slow, country fair. 
Money is in fair demand at 6 to 7 per cent. 

Montreal.—Dry goods payments on the fourth were 
much better met than was expected, but country collections 
on the w hole are poor. Dry goods orders are fair, but hard- 
ware, groceries, leather and wool are quiet. 

‘Tor onto.—General trade is quiet, and spring orders 
light, but improvement expected. Money is easier. 

Minuneapolis.—Jobbing business is very quiet, collec- 
tions slow, lumber dull, and the flour output small. 

St. Paul.—General business shows little change. 

_Omaha.— While general trade is not equal to expecta- 
tions, there is slight gain in most lines and decided improve- 
meut insome. Money is plenty with demand light. 

Portland, Ore.—There is no improvement in the dull 
condition of trade, and collections decrease. Wheat is weak 
and dull, with average decline of 14 cents per bushel. 
Farmers’ deliveries are very light, the bulk of the erop has 
been moved, and shipments henceforth will be compara- 
tively insignificant. Only three grain vessels are loading. 
Clearances for Europe the past week 247,000 bushels. 

Salt Lake.—Sales maintain a fair average, but collee- 
tions do not improve. Bank clearings are lighter, though 
more than a year ago. Ore receipts do not increase. 

Denver.—Trade continues quiet and collections fair. 
Miners in Cripple Creek insist upon reducing time from 9 
to 8 hours, with the same pay, and several mines have been 
elosed. Cigar manufacturers here have locked out 200 
employees because of disagreement about wages. 

Louisville.—General business is affected by unfavora- 
ble weather, and trade has not improved. 

Nashville.—Business has not improved any during the 
past week, but collections are very good. 

Mem phis.—Jobbing trade brisk ; retail rather dull. 

Little Rock.—Retail trade is quiet, wholesale trade 
and collections fair. Money is easy with little commercial 
paper offered. Many long time loans are asked. 

Augusta.—Business in all lines is fair and collections 
satisfactory. Country traders have shown unexpected 
strength, and Spring prospects seem bright. 

St. Joseph.—Trade and collections in most lines better. 


Macon.—Collections are getting slow, but jobbers 
report good sales and prospects are somewhat improved. 

New Orleans.—There is a slight decline in the demand 
for money, and rates are a shade easier. Cotton is rather 
dull and weak with a light movement. Sugar and molasses 
continue strong with good demand at advancing prices. 
Rice is quiet with fair demand for clean, but only light 
movement for rough. General trade is rather quiet. 
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MONEY AND BANKS. 


Money Rates.—The slight improvement in the condition of 
the money market last week proved to be only temporary, and interest 
rates have declined all along the line, except call loans, which could 
not be made clfeaper than} @1 per cent. per annum. Call loans 
were offered by all classes of financial institutions, as well as by pri. 

rate banking houses which are paying interest on unemployed 
balances of time loans. The banks were relieved by a decline in the 
volume of currency remittances from the interior, but loans to exuntry 
banks are few and smallin amount. Private advices received here 
state that the West is well supplied with small notes for spring busi- 
ness, and will not have to call upon New York for large transfers. 
The most important business of the week in call loans consisted of 
advances on receipts for government bond account to subseribers who 
had to borrow a portion of the purchase money. The demand for 
time loans showed no important increase, and the supply was large at 
easier rates, as follows: 2 per cent. for 30 and 60 days; 23 per cent. 
for 90 days and 4 months; 3 per cent. for 5 and 6months; and 3} @ 4 
per cent. for longer terms, all on mixed collateral. On approved lines 
of securities transactions at lower rates could be made. 

It was in the commercial paper market that the easier tone was most 
noticeable, for there was an eager demand for notes among the banks, 
with small offerings. On Wednesday rates for paper declined to about 
the lowest on record, sales of New England mill notes indorsed by the 
New York agents being made at 2{ per cent. At the same time the 
average rates for choice indorsed receivables declined to 3@3) per 
cent., or } per cent. below last week; best single-names to 3} @ 4 per 
«cnt., and other good paper to 4@5 per cent. Maturities are very 
light, and are being promptly met. The small offerings of paper are 
well distributed. 

Exchanges.—Sterling continued in that peculiar condition of 
dulness which rendered it liable to frequent changes in prices, accord- 
ing as there was demand or offering of bills. Although the movement 
on several days wus irregular, the final prices showed little change 
from day to day, the differences amounting to little more than the 
broker’s commission of 1-32 per cent. Commercial bills are still in 
diminishing supply, and little hope of an improvement is held out. 
Bankers are disinclined to pay full rates for such exchange because of 
the.small demand for short bills and cables by mercantile remitters, 
while arbitrage houses are generally out of the market. The indica- 
tions are that most of the new Government bonds purchased for for- 
eign account will be marketed here as soonas a profit appears in them, 
and that they will furnish the basis for bills. The course of the mar- 
ket hinges chiefly upon Europe’s dealings in securities and the course 
of the foreign money markets. Rates for the week were as follows: 

Sat. Mon. Tues. Wed. Thur. 
Sterling, sixty days.. 4.84 4.84 4.84% 4.845 4.843 
Sterling, sight 4.87 4.87 4.87 4.562 4.86% 
Sterling, cables 4.874 4.873 4.874 4.87 4.87 
Berlin, sight ........ | 99; 95; 95.19 95.19 95.19 
Paris, sight 5.162 5.162 3.174 5.173 

Only a small business was done in New York exchange at interior 
points. Chicago unchanged at 40 cents premium per $1,000. Boston 
par, against 5 cents premium last week. Philadelphia par. St. Louis 
20 cents higher at 60 cents premium. Cincin ati 2) cents premium. 
Southern coast cities buying par; selling } premium. 

Silwver.—Commercial bar silver further declined, the lowest price 
on record being made in London. The Indian currency experiment 
was in such shape that dealers in silver did not know what to anti- 
cipate, and the temper was therefore uniformly bearish. Our market 
ruled steadily below the London parity, but did not reach 62 cents, the 
lowest point of the June decline. It is the general opinion here and 
in London that the Indian Office is open to most severe censure for 
entering upon an undertaking like the present one without considera- 
tion of many important details. It is believed that the India Council 
will allot at almost any rate the market tenders, having sold this week 
as low as 133d. Rupee paper is 57}, a decline of 3} for the week. 
Prices were as follows: 

Sat. Mon. Tues. Wed. Thurs.’ Fri. 
London price 30.444. 30jd. 29.94d. 29.81ld. 294d. 29). 
New York actual 66jc. Gdge.  6de. b4jc. 63ie. 68%ie. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding, compares thus 
with those of earlier dates: 

Feb. 9, ’94. 


Feb. 2, 94. Feb. 10. ’93. 


Gold owned .......-. $96,321,229 $65,850,185 $111,927,680 
Silver “ ...0....-- 161.285.2034 160,654,119 134,128,779 

The above statement, compiled from the daily report of the Treas- 
ury, which is usually two days old, does not reflect fully the gold 
payments for bonds, which have undoubtedly brought the free gold 
zip to about 100 millions. The banks will probably request that the 





issue of gold certificates be resumed as soon as soon as the daily 
statement shows the gold reserve re-established. Receipts issued for 
bond payments have been made negotiable, which will aid private 
subscribers in making payments. About 11} millions legal tenders 
have been exchanged for gold since the bond issue was announced, 
much more than the Department anticipated. 

Bank Statements.—Last Saturday’s bank statement was a 
turning point. The statement compared with that of August 12, the 
climax of the currency panic, as follows: 

Feb. 3, ’94. 
Loans..... mtiitiiwéie De 
Deposits ...... einige 551,808,400 
Excess deposits ........ 132,277,900 
Excess loans .......ccce 

129,558.900 


0 re 
es 120,016,200 


Jan. 27,94. Aug. 12. ’93. 
$418,771,600 $411.795,700 
547,694.400 372,203,500 
128,922,800 
39,592,200 
53,624,800 
22,880,700 
$249,575,100 $245,966.600 $76,505,500 
111,623,000 109,043,000 def. 16,545,375 
The city banks have gained this week by express business $3,000,000, 
and have lost $43,326,770 to the Sub-Treasury through bond payments. 
About $3,500,000 is still due on bond payments in this city. 


126,895,800 


Legals....... aueinessue 119,070,800 








Tota] Reserve........<. 
Surplus Reserve....... 


Circulation.—Per capita January Ist was $25.55, an increase 
during 1893 of $1.55. Total circulation, $1,729,018,266, increase 
$118,354,392. The gains were 95 millions gold coin, 8 silver certificates, 
30 treasury notes, 28 national bank notes; decreases, 40 millions gold 
certificates, 6 silver coin. 28 legal tenders. 

Foreign Finances.—Bank of England rate of discount un- 
changed at 2) per cent.; market rate ¢ lower, at 2 @ 2} per cent, 
Indian discounts have advanced to 9 per cent., money being made 
scarce by large sales of drafts in London. Bankof England holds 
58.68 per cent. reserve, against 50 last year. Seven leading European 
banks hold $1,243,070,000 coin, against $1,206,539,710 a year ago. 

Duties were paid this weck as follows; Checks, $809,123; silver 

$199,050; legals, $190,000; 
gold, $6,160; silver, $1,340. 

Specie Movements.—Past week: Silver exports $800,309, 
imports $2,807 ; gold exports $778,252, imports $330,724. Since Jan. 1: 
Silver exports $4,266,169, imports $116,994; gold exports $1,645,548, 
imports $602,147. 
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PRODUCE MARKETS. 





P rices.—Wheat has been the feature in these markets this week. 
and its remarkable tumble over-shadows all other happenings. Many 
other products shared the depression, but cotton actually shows a 
small gain for the week, and a higher bid price appears for petro'eum, 
Coffee lost a small fraction in the general collapse, and corn declined 
almost as much as wheat. Pork products closed at a very low figure 
last week, and nothing of a healthful nature has affected the prices 
since. Wheat got down to 16 cts. below the quotation of last year, 
and corn is 11} cents lower. The closing price each day and the 
similar figures fora year ago are given herewith: 

Sat. Mon. Tues. Wed. Thurs. 
Wheat, No. 2 El 65.75 64.75 64.25 64.50 
es “ 68.75 67.75 67.12 67.25 
42.25 42.00 42.00 
4400 43.50 43.50 
7.93 7.93 5.00 
; 7.89 7.86 7.89 
Petroleum , 00 = 81.04 
Lard, Western 1.8 7.8 
POP. MOBccaccccccces TA 
Live Hogs......... cocoe | OE 
Coffee 17.50 

The prices a year ago were: Wheat, 80.25; corn, 53.50; cotton, 
9.25; petroleum, 54.50; lard, 12.60; pork, 19.50 ; hogs, 8.25, and coffee, 
19.65, 

WV heat.—A new record was made in this market for both cash 
and futures during the past week. The low prices of panic times were 
passed, and a new bottom quotation entered on the records, although 
no collapse of cliques or corners occurred to cause the decline. Chicago 
also made a new low water mark for option quotations, though cash 
wheat kept above its bottom price of last summer. The decline seemed 
to be the result of the general depression, and was helped by many 
other influences ; weak cables and dull markets abroad, large receipts 
at the Northwest, good reports of winter wheat condition, but more 
especially the heavy liquidation both at Chicago and here. Long 
traders emptied enormous blocks of wheat, especially May options, on 
the market, and the trading on Wednesday equalled that of any other 
three days this year, and business on Friday was also enormous, when. 
a break in the Chicago market took the price here to the bottom. 

Corn.—aA free movement and light deman‘, especially for spot, 
caused much lower prices early this week, aud the wheat collapse 
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aided the downward tendency. On Wednesday, however, the corn 
market showed no sympathy with the break in wheat, ard prices 
were firm though not improved. The injury to the Argentine crop 
is not known to be considerable, and a larger foreign demand for 
American corn is expected by traders in the near future. 

Grain Movement.—aA decided improvement appears in the 
Western receipts of wheat, but the figures are still below those of last 
year. Some slight gain is also noticed in exports of wheat as com- 
pared with the preceding week, but the movement is still less than ® 
third that of the same week: last year. The receipts of corn at the 
interior have increased considerably, exceeding both last week’s and 
last year’s by a large margin. Exports of corn, however, have de 
clined, but still compare favorably with the corresponding week in 
1893, The movement each day and the total for the week in compari- 
son with the same week last year are as follows: 

CORN. 


Puan 


WHEAT. 


pra. 








Western 
Receipts. 
245,749 
259,708 
305, 754 
374,502 
385,115 
293,689 


Atlantic 
Exports. 
00,024 
323,428 
195,644 
99,802 
47,792 
118,319 
835,469 
557,468 


Western 
Receipts. 
a) 1,934 


Atlantic 
Exports. 
fe 77,36 


Wednesday .... 
Thursday ...... 


Total ........ 1,864,517 
Last year ...... 2,186,370 


57,590 


544,804 
1,694,363 


4,147,266 
2,558,244 

Sugar.—Buyers of raw sugar have made especial efforts to conceal 
the amount of transactions, and it is assumed that much more sugar 
has been purchased than is reported. Strict secrecy is enjoined 
when contracts are made, and only those actually in the deals are 
thoroughly posted as to the situation. While the listed price shows 
some improvement, the general impression among traders is that the 
actual sales are at still higher figures. In spite of great caution 
among buyers, the trade for refined sugar has improved, and a 
fractional advance appears in the price. The Louisiana ciop is re- 
ported in a most flourishing condition, and a remarkable yield is 
expected. 

Cottee.—Holders are still hopeful, and claim that there is prospect 
of a good demand soon as stocks are running low, and purchases must 
occur before very long. Meanwhile the only feature as to cash coffee 
during the week was a decline of an eighth in the quotation for No. 7 
Rio on Wednesday. Business in futures was unusually brisk on that 
day, sales exceeding any other day’s business this year, though the 
prices were without important change. 

B® rovisions.—Pork products closed low last week on free move- 
ment and small demand, packers at the West selling largely on the 
general ground that the market was not liable to go any higher for 
the present. No important fluctuations have appeared during the 
week, and the quotations remain at about last Saturday’s closing 
position. Live hogs advanced on Tuesday because of light receipts, 
but a free movement on the following day disposed of the gain in 
price. 

Petroleum—Utter stagnation has been the feature in this 
murket for over two weeks, and not a single sale of National Transit 
certificates has occurred, while the bid price remained at 80. On 
Thursday buyers advanced the bid to 81), but failed to bring out any 
offers, and the inactivity seems to be permanent. The McDonald 
production continues uniform at about 12,000 barrels, and refined oil 
is in good demand at former quotations. 


Cottonu.—The market has ruled quiet throughout the week, sales 
of futures amounting to only 643,000 bales. Prices, after compara. 
tively light fluctuations, show a decline of 3 to 8 points. Spot cotton 
unaltered at 8c. for middling uplands. 

Receipts at the port so far this week, 791,176 bales, against 69,756 
last year; so far this season 4,959,059 bales against 4,103,429 last year ; 
exports, 128,842 bales against 93,568 last year. So far this season 
2,502,748 bales; last year 2,572,754. Prior to this week the total 
receipts from plantations were 5,244,566 bales, against 4,388,871 last 
year. Northern spinners have taken so far this season 1,024,360 bales 
against 1,192,467 last season. Southern consumption 368,000 bales, 
against 350,000. 

The stocks of American cotton in sight at the end of last week were: 


In United States. Abroad and Afloat. Total. 

1894, Feb. 3, 1,508,884 2,548,040 4,056,924 

1893, 1,510,034 2,547,087 3,857,121 

1s92, * 1,898,462 2,294,699 4,193,161 

—. = 1,319,352 1,672,217 2,991,569 

nthe above shows a decrease in the. visible supply of American of 
136,237 bales, compared with 1892, but an increase of 199,803 bales 
compared with 1893, and of 1,065,355 compared with 1891. 





THE LUNDUSTRIES. 


More works have started, in some sense and to some extent, and 
the number starting wholly or in part continues to be several times as 
large as the number stopping or reducing work. But the proportion 
thus starting has for several weeks been quite as large in the iron and 
steel as in any other industry, and yet the actual output February Ist 
was scarcely larger than December Ist or January Ist. There is more 
new business, particularly in that branch of manufacture, and the 
woolen manufacture is also improving since the House changed the 
date for new duties to take effect, but the demand for consumption is 
still restricted, and the improvement is small compared with the pro- 
portion of working force unemployed. | 

Kron and Steel.—lhe actual output of all furnaces in blast 
February Ist, according to the report of the Jron Age, was 99,242 tons 
weekly azainst 99,087 January 1, which makes the estimated produc- 
tion in January 446,238 tons against 446,548 in December, and 774,607 
a year ago, a decrease of 42 per cent. But the unsold stocks on hand 
again increased, though 13,527 tons in January against 19,457 in 
December, so that the apparent consumption of pig iron in all 
branches of the manufacture was in January about 432.011 tons, 
against 427,091 in December, a real gain, but of less than 1,500 tons 
weekly. It is not altogether easy to reconcile these statements of 
actual production with the reports of numerous works starting and 
few stopping during the past month. The production of charcoal iron 
is the lowest for many years, and the output of coke iron slightly de- 
creased, while the output of anthracite increased a little. The indu- 
bitable fact is that a larger demand has appeared for many impor ant 
products of iron and steel, so that, for the first time in many months, 
a distinct improvement has occurred in the prices of some products, 
and especially of steel billets. 

Orders have been placed for 30,000 tons at Pittsburgh and 11,000 tons 
at Chicago, beside some at the East. The price has advanced, so that 
$16.25 is now quoted at Pittsburgh and $18.25 at Philadelphia. This 
is largely because of the strong demand for special products named 
last week, and the tonnage of steel sold at Pittsburgh is said to be the 
largest for any week in the six months. With the Spring trade 
pressing, and very light stocks in the hands of dealers, prices are 
expected to advance further, and wire nails are quoted at 1.15, eut 
nails at 1 cent, galvanized barbed wire at 2.10 and wire rods at $24. 
The improvement has been most unequally distributed. In rails no 
increase of business appears, either East or West. Several large 
building contracts have been placed, and there is also more demand 
at Philadelphia for car and bridge, boiler and ship material. Con- 
sumers of pig are more ready to buy, but the price has changed but 
little as yet, Bessemer being $10.75 at Pittsburgh and Grey Forge $9.75, 
while at New York the demand for Southern iron is dull. The im- 
provement continues at Chicago, where coke iron is in more demand, 


‘ 


but bars are still slow at 1.25, and rails backward. 

Minow Wetals.—Tin is lower with a stagnant market, 19.85 
eash being quoted, and the visible supply has increased a little. Lake 
copper is quoted at 9.62 without large transactions. The market for 
lead is stronger, 3.4 being quoted with moderate transactions. 

Boots and Shoes.—Shipments from Boston for the week 
were 62,953 cases, against 73,247 last year, according to the Shoe & 
Leather Reporter, a decrease of 14 per cent., and for the year thus far 
301,141 cases, against 377,426 last year, a decrease of 20.2 per cent, 
These figures scarcely bear out statements of manufacturers, which 
give the idea that the decrease in production is greater. There is not 
much demand for goods in stock, and contracts made are smaller than 
usual, while the demand is so largely for low priced articles that 
manufacturers are forced to seek a lower cost at expense of quality or 
else to lose customers. Most salesmen have done but little in wax and 
kip boots, though some contracts are reported, and the business in 
split and grain goods is unusually light. Fair contracts are reported 
for women’s grain and buff shoes, and small orders for light goods, 
but dealing in calf boots is more liberal. 

Leather.—tTraffic is enlarged by heavier buying on the part of 
manufacturers, and though the demand is mainly for inferior grades, 
prices are unchanged. There have been some large sales of hemlock 
sole and union crop, and the trade in calfskins iu January is said to be 
the best in any month since last March, the distinctive feature being 
the frequency of small purchases rather than large operations. 


WV oo1.—Sales at Boston for the latter half of last week were re- 
markably large, and though they have been smaller this week, the 
aggregate at three chief markets is 5,773,040 lbs., against 6,655,750 for 
the same weeks last year. There has been a larger demand from 
Eastern mills, at Philadelphia also, with considerabie purchasing by 
worsted manufacturers there and at Boston, though trading is still at 
buyers’ prices. Improvement is reported at Chicago, with one large 
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sale of super pulled at only 10 cents, which equals 20 to 22 cents for 
scoured. 

Dry Goods.—The market during the past wilh has not im- 
proved. It is doubtful if results equal those of the preceding week in 
volume; they are certainly no better so far as prices go. Buyers have 
had several rude shocks lately in the shape of unexpected reductions 
in the prices of leading staples, and their confidence in values, having 
reached rock bottom, has been shaken in both the cotton and woolen 
goods division. While specially low prices may tempt them into some 
provision for the future, they are generally confining themselves still 
to providing for immediate requirements only. The initial business 
in cotton goods for spring was ona much reduced scale, and such 
reorders as come along are in Keeping with early experiences. Here 
and there stocks are reported cleaned up and goods under contract 
ahead. but these are exceptional instances supplies on the whole 
showing indications of accumulation. Some mills, which have been 
running full right along, have gone on short time and the talk of a 
reduction in output of a more or less general character within the 
next few weeks is becoming a feature in the situation. Distribution 
in the West and Southwest is said to be improving, but there is little 
reflection of this in the primary market. Collections continue gene- 
rally satisfactory. 

In staple cotton goods the best business has been done in jobbing 
circles where a cut in the prices of ‘‘ Fruit of the Loom” 4-4 bleached 
to 74 cents led to considerable sales of this ticket. Other makes of 
bleached goods have ruled quiet in both lower and higher qualities. 
Brown sheetings and drills in moderate request on export account 
and quiet for home trade, four-yard makes occasionally reported sold 
ahead. Colored cottons dull throughout, manufacturers, jobbers and 
exporters alike buying sparingly. White goods in request mainly for 
coarse and medium grades, fine qualities slow. Kid finished cambrics, 
silesias and other lining varieties dull at unchanged prices. The 
following are nearest quotations for standard grades of brown and 
bleached cottons: 4-yard brown sheetings, 4; cents net; 3-yard, 5} 
cents to 53 cents, net; standaids, 6} cents to 64 cents; 4- 4 bleached 
shirtings, 8 cents; wide sheetings, 10-4 bleached, 25 cents. Kid 
finished cambrics, 64 squares, 33 to 3} cents. 

The print cloth market has ruled steady at 2c. for ‘‘ extras,” but 
with much less business doing than recorded last week. There has 
been practically no demand for ‘‘ spots,” buyers confining their atten- 
tion to ‘ contracts.” Stoeks at Fall River and Providence last week 
were 386.000 pieces against 5,000 pieces last year. Printed fabrics have 
been in fair demand for fancies and shirting prints. Indigo blues are 
quiet, as are staples. solids, turkey reds, robes, &e. Ginghams in fine 
grades anddress styles in moderate demand but staples slow, after the 
more liberal business which followed the Lancaster and Amoskeag 
reductions. 

The market for men’s wear woolens for the Fall season is in a very 
unsettled condition. There has been a considerable increase in the 
number of lines opened lately, and the new prices show 
reductions of from ten to fifteen per cent. from last vear, 


varying 
while some 
of the lines earliest put on the market have revised their opening 
rates, moving still further downwards. 
who have not yet shown 
on a more stable basis, 


sellers 
matters to settle 
and their orders for both staple and fancy 
makes are of a very conservative character. A perfunetory demand 
is experience “l for light weights from the clothing trade in medium 
and low-priced all-wool mates. Satinets, cotton warp cassimeres, 
doeskins and Kentucky jeans in limited request. Heavy overeoatings 
sell quietly, as do spring cloakings. Woolen and worsted dres . goods in 
improved request for both all wool and eotton w urp, staples and 
fancies, and a fair business recorded. 


Waarems.—Cotton yarns of all kinds continue in light request, but 
prices show more signs of steadiness than for some time past. 
Woolen and worsted yarns are steadier with more business doing. 
Jute yarns dull but steady. 

Rubber and Rubber Goods.—Prices of raw rubber have 
slightly improved, but business is quiet. Para new 68c. to 69¢.; old 
70c. to 74e. A fair trade is repor‘ed in boots and shoes, with good 
deliveries on old contracts. Garments quiet throughout. 


Suyers, like certain 
anything, are waiting for 
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STOCKS AND RAILROADS. 





Stocks.—The stock markt this week has closely approached the 
point of stagnation, the professional operators in control of the situa” 


tion being bearish in their views. Prices show little net change, 
haying been sustained at critical moments against the attacks of the 
bear interests by a large short account, which has caused some of the 
industrials to loan at a premium for use and the active railroad shares 
flat. 
liquidation having been pretty well completed. The dealings here for 
foreign account were insignificant, but the decline in silver to the 
lowest point on record caused concessions in London, which were re- 
flected here on several mornings at the opening. Another unsettling 
influence was the poor record of railroad earnings for the last week of 
January, which had been expected to make better comparison as the 


There is also little pressure of long stock upon the market, 





week this year had one more working day than last. Traffic is not yes 
improving, and the decline in the price of wheat has caused the ru- 
mors of reduction in Granger dividends to be more seriously regarded, 
Wheat does not furnish a very large percentage of the tonnage of 
many railroads, but its loss entails the loss of much other business. 
There is less talk of rate cutting than usual when tonnage is small. 

Saturday’s market was strong on covering of shorts, but the im- 
provement did not hold into Monday, when the movement was of a 
character to satisfy only the sealper who changed front frequently. 
Tuesday’s business was light and the undertone heavy, although a 
favorable influence was exerted by the announcement that the Rich- 
mond Terminal reorganization would soon be pressed with only slight 
modifications. On Wednesday and Thursday there were ragged 
markets, without significant changes. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for four 
teen trust stocks, with total number of shares sold each day :— 
Wed. —— 


739.50 
58.12 


Sat. 
76.62 
59.00 
46. 62 


Tues. 
76.12 
58.75 
45.75 


> Fri. 
of fo eee 79.9 
St. Paul 


Westein Union.... 
Sugar 

Chicago Gas....... 
W hiskey 


84.25 
‘ 78.7. ia 


N ational ea 


Average OP esceces , . Ln 83 
14 ....... 52.69 52.81 2.36 52.29 
Total Sales ........ 95,701 151,956 161,094 137, 314 169,956 131,000 

On Friday the market advanced in the forenoon on the report that 
the Senate will amend the tariff bill in favor of the Sugar Trust, but 
reacted at the close on profit taking. 

Bonds.—Investors draw the line carefully between undoubted 
railroad mortgages and semi-speculative issues. Prime bonds are: 
searce and strong, while others can be bought in large blocks at 
declining prices. Foreign dealings are light. In choice municipal 
issues there is a particularly urgent inquiry, the interest basis having 
declined to about 3.40 per cent. The new government 5s are 117.223 
bid, and can be bought at a price a shade higher, generally not over 
117.365. 

Railroad Earnings.—tThe aggregate of gross earnings of 
all roads reporting for January is $33, 226,393, a loss of 12 per cent. 
compared with last year. Earnings for all roads reporting for the 
periods mentioned are given below, together with the percentage of 
loss :— 

1894. 
$5,976,001 
5,885.215 
7,281,255 —15.1 

For the fourth week the larger percentage of loss ean be attributed 
mainly to a much smaller tonnage, and to the fact that during the 
fourth week of January, 1895, traffic that was interrupted by the storms. 
and blockades earlier in the month, to some extent swelled the earn- 
ings of the fourth week of January. This appears in the larger per- 
centage of loss on trunk lines, Western and Southwestern roads shown 
in the following table. Southern roads also report smaller earnings. 

Classifying the roads according to territory or classes of freight, the 
figures compare as follows, only the totals for 1894 are printed to- 
gether, with the percentage of loss com >ared with last year: 


1893. 
$6.651.106 
6.426.141 


8.645.802 


per cent. 
74 Roads, 2d week of January... 1 
72 Roads, 3d week of January... 
58 Roads, 4th week of January... 


— 8.4 


Jan.~ —3d week 
Per Ct. 1894. 
— 3.9 $1,143,689 
— 90 198.253 
—5.3 699,749 
—12.8 503,810 
+ 2.1 1.203.964 
—18.6 1,838,210 


—2d week 
1894. 
Trunk Lines.. $1, 256,292 
Other Eastern 181.281 
695,803 
d03,740 
1,252.300 
1,770,536 


Roads. Jan.— —4th week Jan. ~ 
Per Ct. 1894. PerC-. 
— 6.2 $1,430,992 ) 
— 5.1 152,264 
—19.0 901.748 
—20.0 692,982 
+ 5.5 1,194,591 
—11.5 2,491,794 


Other Western 
Southern 
South Western 


Total ..... $5,976,001 —_ 8.4 4 $7,281,255 —15.1 


The preliminary statement of gross and net earnings for December: 
makes a rather less favorable showing than the statements of pre- 
ceeding months. The lossin net earnings was relatively larger than 
the loss in gross. Below will be found the figures for all roads: 


reporting for the periods mentioned : 
1893. 1892. 
Oct. 138 Roads. Gross. weeee $65,581,627 $69,152,073 — 5.2 
et 25,959,723 25,716,842 + 9 
Per Cent. Net to Gross. 39.6 37.2 
141 Roads. $58,656.420 $64,136,562 4 
21,066,834 1 


22,922,825 
35.9 


Gross...... | 992,519,691 $37,709,357 
Net........ 10,465,764 12,608,153 
Net to Gross. 31.9 33 


—10.1 $5,835,215 


Per ¢ ‘ent. 


Nov. et. a 


Dee. 43 Roads. 


Per Cent. 


13.8 
17.0 
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Railroad Tonnage on the trunk lines is considerably re- 
duced again. Fully sixty per cent. of the falling off is due to the light 
East-bound tonnage. The through West-bound tonnage out of New 
York was 98,141 tons in January. against 125,052 tons in the same 
month of 1895, a decline of 21.5 percent. The loss on East-bound 
tonnage was even larger. The shipments of grain are the largest for 
February in the last sixteen years. Shipments of flour, staves, head- 
ing, pouiiry, provisions and live stock compare favorably with cor- 
responding periods for some years past. In West-bound traffic there 
has becn a marked improvement in the higher-class freights. The 
spring movement of dry-goods and millinery is appearing, though 
late and reduced in volume, but lower-class freights West-bound are 
at a standstill, indicating that the manufacturing interests are still 
quiet. The following table shows for the periods mentioned the East- 
bound shipments from Chicago this year and last, also the number of 
loaded cars received and forwarded at Indianapolis both years, and at 
St. Louis this year :— 


St. Louis. 
1894. 


28,578 ears 
28.864 cars 
28,969 cars 


Chicago Eastbound. Indianapolis. 

1894. 1893. 1894. 1893. 
Jan. 80.073 tons 66,407 tons 15.839 ears 13.200 cars 
Jan. 58,004 tons 80.042 tons 12,984 cars 16,867 cars 
Feb. 3.... 3,722 tons 78,615 tons 13,580 cars 17,749 cars 

For St. Louis the figures are for the week ending Thursday. The 

number of ears received from the West this week was 6,842, from the 
East, 6,965; forwarded to the West 8,215, to the East 6,947. The 
number of empty cars moved at Indianapolis last week was 4,001 
against 3,925 last year. The movement of freight covers about the 
same period as that for which gross earnings are reported. 


Railroad News.—tThe jurisdiction of the Atchison receivers 
has been extended by the court to include the Colorado Midland, for 
which road receivers were asked. 

The Delaware and Hudson will provide for $4,829,000 debenture 
7 per cent. bonds of 1874, due in October next, by the issue of 
additional stock. 


The four Northern transcontinental roads have entered into a new 
passenger agreement, waiving differentials on the Canadian Pacific 
and other roads with water connections. 


The Erie receivers have replied to the committee of bankers’ repre- 
sentative second-mortgage bondholders who are opposed to the Drexel- 
Morgan plan of reorganization, rejecting the suggestions for modifi- 
cation offered by the committee. 


The Northern Pacific receivers have canceled the lease of the Du- 
luth & Manitoba. 


A new road known as the Lackawanna, Catskill Mountain & Boston, 
an outlet from the anthracite coal region to the East, is projected. 


A receiver has been applied for for the Kickapoo Valley & Northern, 

The Annapolis & Baltimore Short Line has been sold under fore- 
closure, for $100,000, to representatives of the first mortgage bond- 
holders. The road is about 22 miles long. 

The Reorganization Committee of the Indianapolis, Decatur & 
Western, which purchased the road in the interest of the second 
mortgage bondholders, has defaulted in the payment of the purchase 
money. 
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FATLURES AND DEFAULTS. 


Failures for the week are 385 in the United St ites, and 60 in Canada, 
total 445, against 422 last week, 485 the previous week, and 266 the 
corresponding week last year, of which 222 were in the United States 
and 44in Canada. Failures are divided as follows, commercial fail- 
ures being classed thus: C where the amount involved is from 
$100,000 to $500,000 ; D $5,000 to $100,000, and E under $5,000 :— 


Total. 
last week 


145 
106 
81 
38 
370 
52 


Commercial. 
D Total. 
156 
122 
65 
42 
385 


60 
370 


aoe 
South..... 

Tt. ssesceeseoe emyareren 
EEE cocccosces seetne 


Total U. S.....cccccees 
Canada . 
U. 8. last week 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending February 1, and during the pre- 
vious weeks in 1894. The liabilities are separately given of failures 





in manufacturing, in trading, 
those of banks and railroads: 


Week ending Feb. 1, 1894. 
Total. Mnfg. 
$2,637.563 $1,435,563 
1,953,853 963,570 
939,772 66,020 


$5,031,188 $2,465,153 
278,792 198,214 
Four weeks ending Jan. 25, 1894. 
Total. Mnfg. Trading. 
$13,897,372 $6,109,957 $7,756,065 
5,219,944 1,517,800 3,525,653 
5,694,524 1,496.805 3,476,545 


and in other failures not including 


No. 
137 
98 
111 
346 
44 


Trading. 
$1,053,500 
951,572 
471,252 


$2,476,324 
79,878 





$189,711 
700 


Canada.... 


687 
467 
526 


Others 
$31,350 
176,491 
721,174 


ee 


$14.758,263 
1,492,364 


$9,124,562 
455,390 


Total... 1,680 
Canada.... 148 


$24,811,840 


$929,015 
1,968,945 


21,191 

The crop of failures for the first week of the month is again large, 
and includes a number of important commerelal concerns. Receivers 
have been appointed for the Liebman Brothers Company, dry goods, 
Brooklyn. Their liabilities are placed at $500,000. W. and R. Stout 
and Brother, dealers in hides, New York have made an assignment. 
William Eggert and Company, wholesale dealers in tobacco, New 
York, have called a meeting of creditors. Dore Lyon, builder, New 
York, has made an assignment. Simon Dessau, importer of carbon 
and bortz, New York. has also made an assignment. The liabilities 
are estimated at $300,000. 

The commission firm of Scotchler and Gibbs, San Francisco, is in 
financial difficulties. The liabilities are estimated at $250,000. 

The Chattanooga Warehouse & Banking Company, a small State 
nstitution, has made an assignment. 

The appointment of a receiver for the Richmond Electric Street 
Railroad Company, published in Dun’s Review of January 27, re- 
ferred to the Richmond, Ind., concern of that name. There is no 
company with that title at Richmond, Va. 





GENERAL NEWS. 


Bank Exchanges.—The aggregate of clearings through 
banks at twelve of the chief centres of distribution outside of New 
York City, for the week, is $306,198,168, a loss of 19.5 per cent. com- 
pared with last year. The figures indicate no increased payments, 
except such as may be due to larger payments incident to the first of 
the month. The usual comparison is made below :— 


Week. Per Cent. ———~ 
Feb, 9,93. Feb. 8, Feb. 2, Jan. 25 
$99,263,379 —33.3 —25.7 

73,132,025 —42.8 —31.1 

13,898,953 —30.0 —16.5 

96,085,696 —22,.9 

5,8°3,511 —25.3 

6,361,126 —36.4 

15,045,950 —20.0 

23,561,136 

10,343,785 

14,505,879 

9,401,464 

12,801,264 


Week. 
Feb, 8, ’94. 
$81,438,404 

54,736,437 

11,537,402 

76,730,961 

4,478,450 

5,250,515 

12.218,950 

22,649,945 

8,886,033 

12.607.547 

6,834,949 

8,828,575 


Boston 

Philadelphia 
Pittsburgh 

Chicago 

Cleveland 
Minneapolis ........ 
Cincinnati 
ia a eis 
Kansas City 
CO 
Louisville 

New Orleans ....... 


—93'6 
—26.9 
—31.7 
—53.1 








$306,198,168 
481,747,383 


Total Feb. 1.... $275.242,653 
Total Jan. 25.... $310,688, 762 


$380,284,198 
740,161,863 








403,309,434 
$410,934, 197 


—24.4 eece eece 


Foreign 'Trade.—tThe following table gives the value of ex- 
ports for the week ending February 6, and imports for the week end- 
ing February 2, with the corresponding movement in 1893, and the 
total for the five weeks of this year thus far, and similar figures for 
last year :— 

Exports. 


"1894, 1893. 


Imports. 


" 1894, 1893, 
$6,137,244 $6,318,225 $7,099,342 $14,114,162 
36,331,054 32,805,265 38,939,145 65,022,227 

Another considerable loss appears in the value of exports, about 
$830,000 as compared with last week, and the figures are now actually 
lower than for the same week in 1893, though the total for the five 
weeks shows a gain of 10.7 per cent. in comparison with the move- 
ment last year. The record of imports continues discouraging, last 
week’s total being only about half that of the same week last year. 
About half the enormous decline is found in value of dry goods and 
coffee imported, while the rest is scattered over a large number of 
articles, the only important product which showed any gain being 
India rubber. ‘The decline in imports for the five weeks amounts to 
40 per cent. 








See a 
Five weeks....... 
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INVESTMENTS. 


INSURANCE. 


INSURANCE. 





INVESTMENTS 


WE OFFER FOR SALE A NUMBER OF 
CAREFULLY SELECTED 


Investment Bonds 
and Stocks 


At prices yielding 5 per cent. and over upon cost. 
Purchases can be made to the best advantage 
at a time of extreme depression. 
Personal conference and correspondence invited. 


JOHN H. DAVIS & CO., 


10 WALL ST., NEW YORK. 








BANK. 


The Gentral National Bank 


OF THE CITY OF NEW YORK 
$2,000,000 
Surplus, « 600,000 


This Bank wil! be pleased to receive the accounts 
of mere: antile firms, individuals, banks and corpo- 
rations. 





Capital, - - « 


WILLIAM L. STRONG, President. 


C. S. Youna. 
Cashier. 


EpwWIn L ANGDON, 
“ice-President. 





SPECIAL NOTICES. 


ELBERMANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. 
Organizations for Special Accounts. 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 








Separate 
Carry no Goods 





GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition, 





S. SCHEUER & SONS, 


MANUFACTURERS OF 
Pocket Books, Purses, Belts, 
AND ALL FANCY LEATHER GOODS, 


58 & 60 LEONARD ST., NEW YORK, 


Sole Manufacturers of the 
NOVELTY AUTOMATIC PURSE, 





SEASON 1894. 


SULLIVAN, DREW & CO.. 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


Spring Novelties in Great Variety. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial, 


30th ANNUAL STATEMENT 


OF THE 


Brookiun Life 
Insurance C0. 


OF NEW YORK. 
JANUARY 1ST, 1894. 


ASSETS. 
sy bonds and mortgages (secured by 
, proper ties nearly double in value) -. 
sy city and other first mortgage bonds 
By loans on call 
By real estate 
By cash in Trust Co. banks, and office 
By loans oncom: any’s own policies. 
Ry interest accrued but no: due 
By deferred and unpaid premiums, 
less 20 per cent 
By agent's balances... .. ...cccccccccees 


$573 


$573 595 00 
405,755 83 

8.000 Ov 
409 475 00 
3.5 68 
79 39 


12,195 42 


29,599 
499 


66 


) 
Oe ed 





$1,647,544 40 
LIABILITIES. 
Toreserve (by new standard of N. Y-).. $1,483,592 00 


‘ waiting 
To death losses........... 15,349 00 


ray 0 ) 0 
To matured endowments ce mpletion 


of papers. 
To various actuarial obligations, includ- 
ing liabilities on lapse vl policies, &e. 
To surplus by new standard (4 per 
GRD 40 60 co cebdidsceccssesdewnds ces 


During the Year 1893 1893 the Brooklyn Life 
INCREASED 
Its issue of new insurance over 1892. 


INCREASED the amount of assets, 
INCREASED its insurance in force, and 
INCREASED its income. 


3,244 35 


145,359 05 





$1,647,544 40 
{Surplus by former [eeneee d, 
S225 ».900.01 


Certificates of the Finance and Auditing 
Committees, attached to the 
Annual Report. 

We herewith certify that we have made a thor- 
ough examination of the securities, deeds, and cash 
assets belonging to this company, and have found 
them as stated in the annual re port, and we have 
likewise inspected and investigated the 
liabilities aud unrealized assets, and we have found 
them correct as presented. 

FELIX CAMPBELL, ) 
+ Raina — \ Auditing Committee. 
WILLIAM H. FORD, J 


f1ICH’L CHAUNCEY 
LONZO SLOTE, 
ENJ. RICHAR DSON, 
SELIX CAMPBELL, 


OFFICERS. 
WILLIAM M. COLE, President. 


WILLIAM H. WALLACE, Vice-President. 
WILLIAM DUTCHER. Secretary. 
LLIAM H. FORD, Counsel. 
D. PARKS FACKLER, Cons’g Actuary. 
GEORGE F. H ADLE Y, Supt. of Agencies. 
MARTIN T. FORD, General Agent. 


DIRECTORS. 


WILLIAM M. COLE, President of the Company. 
WM. H. WALLACE, Tron Merchant, Vice- Pres. 
of i Company. 
GEN. WM. H. LYON. 
SICH Ar L CHAUNCEY, Retired. 
ARNOLD A. LEWIS, Broker. 
JACOB K. OLWINE, Retired. 
IS AAC Cc ARH ART, Retired 
Hon. FELIX CAMPBELL, Pres. Peoples’ Trust 
Co., Brooklyn. 
H. B. BRU NDR ETT, President Pacific Bank, 
New York. 
BRITON RICH ARDSON, Silk Importer. 
a SLOTE, Merchant (Treadwell, Slote 


C 
CHARLES T. BARNEY, Banker and Capitalist. 
E. W. MASCORD, Merchant. 
ALEX. FOR MAN, Merchant. 
DANIEL BIRDSAL L, Real Estate. 
WM. H. FORD, Counsel of the Company. 
WILLIAM DUTCHER,Secretary of the Company. 


OFFICES: 


BROOKLYN L'PE INSURANCE CO."S BUILDING, 


Finance 
Committee. 





51 Liberty St., New York City. 


items of 


Matual Reserve Fund Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 

Interest Income, annually, exceeds.. 
par treennnef Income exceeds.......... 
RESERVE FUND, (Dec. 31, 1893)... 
Death Claims paid, over 7 

Saving in Premiums ORCOCES... cee 40,000,000 00 
New business in 1893 exceeded 64,169,724 00 
INSURANCE IN FORCE.......... 262,607,060 00 


S2,716 
$130, 000 00 
750 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General A gents. 

HOME OFFICE: 


Potter Building, 38 Park Row, N.Y, 


E,. B. HARPER, President. 


Reliable Agents wanted in every State. 
snd for Prospectus. 


AN ACCIDENT POLICY 


Liberal. 
: ‘omprehensive. 

i teasonable in Price. 
Backed by a solid Company. 


OUR “EXTENSION FULL” POLICY 


Without an unnecessary condition. 

Drawn to cover accidents no other covers. 
Lower in cost than policies of stock companies. 
Issued by 


The United States Mutual 


Accident Association, 
320, 322 AND 324 BROADWAY, NEW YORK, 


CHARLES B. PEET,~ JAMES R. PITCHER, 
President. 


Gen’! Manager. 


MERCANTILE CREDIT GUARANTEE CO, 
OF NEW WORK. 
CAPITAL, - - $250,000 
Deposited with Ins. Dept. State of N. Y¥. *$100,000. 
HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 
Wm. M. DEEN, Pres't. C. VINCENT Smit, Sec’y. 


CLYSMIC 


REGISTERED 


NATURAL MINERAL SPRING WATER 
The King of Table Waters. 


HIGHLY EFFERVESCENT or 
NON EFFERVESCENT. 
Delicious as a Beverage, and for Diluting 
Wines and Liquors cannot be equalled. 





should be- 


is 











a 
a 
< 
= 








It has deservedly become the Favorite Table Water 
in Private Families, and is used in all PROMI- 
NENT Clubs, Hotels, etc., sustaining fully 
its reputation as the King of all W aters, 
native or imported. 


For Sale by JOUN L. LOCKWOOD, Prop’r, 


3 Howard 1 meer York City, 





GROCERS AND DRUGGISTS GENERALLY. 





DUN’S REVIEW—Advertisements. 


Fes! UARY 10, 1894. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 


Investment 
Securities. 


Buy and Sell Bills of Ex 
Lotions (yi ¢ change on Great Britain, the 

LU ‘Continent, and Austr ali a 

Yaa tye ike cable transfers of money 

Credit. and collections of > afts on 

all parts of the world 

PHILADELPHIA, BOSTON, BALTIMORE, 
4th and Chestnut. 50 State St. A. Brown & Sons 


ALL CONNECTED BY PRIVATE WIRE. 





UNITED STATES 
GOVERNMENT NEW 5’s 


BOUGHT AND SOLD BY 


REDMOND, KERR & CO. 


BANKERS, 
41 WALL STREET, NEW YORK. 


)| Letters of Credit. 





United States Government 5s 
BOUGHT AMD SOLD. 


NELSON, SMITHERS & REIMER 
Members New York Stock Exchange, 
50-52 ESCHANGE PLACE, 
NEW YORK. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


(Established in 1865.) 
BANKERS AND BROKERS 
16 BROAD ST., NEW YORK. 

Transact a General B: ink ing Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 








KEAN & VAN CORTLANDT). 


BANKERS, 


WALK ST., NEW YWoORK. 
INV ESTMENT SEC U RITIES 


CLAPP & COMPANY, 


sain s, Cotton, Grain, Previniens, 
O BROADWAY, NEW YORK. 
nar § 37 College Place, 
Oflices 2 Broadw: ay Central poping 
Dey — received, Inte ‘rest allowed. ** Weel kly 
Market Letter” sent on — ation. 


ATWOOD V IOLETT & CO. 


Bankers and Brokers 


NEW YORK NEW OR EANS. 
54 & S6 BiCAD ST. 190 COMMON ST. 
Private wires embracing 10,000 miles of line, 
connect us with the most of the leading points in 
the South, giving  UISUPPASSE dl facilities for obtain- 
ing shamans and reliable information regarding 
COTTON, which we make aspecialty of, 


WM. J BROADWELL: 


BANKER AND BROKER. 
S80 BROADWAY, NEW YORK. 
Buys and Sells on C ommission Stocks and Bonds, 
either for Cash or on Margin. Well r ated Commer- 
cial Paper bought and sold. Dealer in choice In- 
Vestinent Securities. 


SS 





—1C0O.. 





FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 





AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


eer NICHOLSON, President. 
ALVAH MANSUR, Vice-President. 
WALKER HILL, Cashier. 


We send direct to every Banking point in Missouri. 





THE 

NORTHERN TRUST COMPANY 
BAN A, 

CHICAGO, 


Capital, $1,000,000. 


Itt. 


Surplus, $300,000. 


Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 
Accepts and Executes Trusts of 
every description. . 





THE 
WISCONSIN NATIONAL BANK 


OF MILWAUKEE: 
CAPITAL, - $4,000,000. 


CHARLES BEST, FRED’K KASTEN, 
Vice-Pres't. Cashier. 


FRED’K PABST, 
Pres’ 





UCUM, Pre 


. F. BA H. JOHNSON, Cashier. 
C B. W ILKINSON, 


M. 
R. O. HOPKINS, Asst. Cash. 


BANK OF LITTLE ROCK, 


LITTLE ROCK, ARK. 
CAPITAL, $500,000.00. 


We solicit your business and invite correspondence. 


Vv ice-Pres. 





COFFIN & RAGLAND, 


BANKERS AND BROKERS, 
LITTLE ROCK, ARK. 

First Mortgages on inside city property, be: aring 

8 per cent. interest. Street paving bonds at 7 per 


cent. interest. 





"|THE WESTERN LOAN AND TREST CO, Kinited 


94 ST. FRANCOIS-XAVIE 4 STREET, 
MONTREAL, P. 
Highest Class of Securities for Sah. 


formation. 


)YREGON SECURITIES 


Send for in- 


Examined and appraised for non-residents by 

TVELE GUARANTEE AND TRUST 
” Portiand, Ore. References: Park National 
Bank, New Y ork; Melville Ficus & Co., London, 
England. 


UNION TRUST CO, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferny, Pres. ELLWOOD T. HANCE, See’y. 


“UNION NATIONAL BANK, 


CLEVELAND, O. 
CAPITAL, - $1,000,000. 
Surplus and U ndivided Profits. $200,000. 

kK. H. BOURNE, Cashier. 


M. A. HANNA, Pres'’t. 

oie n\ lo (HEI >) 

PEOPLES BAIN A, 
MOBILE, ALA. 

inated atte 000. Sur sons and ies ofit, ha 25,000. 











SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


ried Grave rine Agus, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FR 





Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


WHITING 
MANUFACTURING CO., 
SILVERSMITEHS, 


BROADWAY & 18TH STREET, 
NEW YORK CITY. 


Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 187 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


THE WM. ROGERS MANUF’. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn, 


OTI S| : SAFETY 


LEVATOR. 
ELECTRIC, STEAM & HYDRAULIC. 


38 














PARK ROW, NEW YORK. 





“SUCH AS OUR GRANDMOTHERS WORE” 


SILK. 


JOAN 0. GUTTER & CO. 





EVERET, DELL ENBAUGI \ V HED, 


CORPORATION and COMMERCIAL 
ATTORNEYS, 
OLEVELAND 


PATENTED 1871. 
W. @. DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MAD 
361 & 368 WASHINGTON SI., NEW YORK. 








